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3Q FY18 FINANCIAL PERFORMANCE

Growth y-y
Consolidated

Business

India

Business

International

Business

Net Sales 5% 10% flat

Net Sales ïConstant Currency 8% 10% 5%

Net Sales ïComparable* 8% 17% flat

Net Sales ïConstant Currency ïComparable* 11% 17% 5%

EBITDA 16% 32% (5%)

EBITDA ïConstant Currency 18% 32% flat

Net Profit 22% 29% 8%

Net Profit without exceptional and one-off items 21% 29% 5%

*Assuming GST in the base quarter sales
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EXCEPTIONAL ITEMS

3QFY18 3QFY17

Consolidated India International Consolidated India International

Reported net profit 430 299 131 352 232 122

Exceptional and One-off post tax

Restructuring cost in Latin America 1 1 3 3

Restructuring cost and loss on sale 

of fixed asset in Africa 
0.5 0.5

Others (6) (6)

Profit on sale of asset* (8) (8)

Net Profit without exceptional and 

one-off items
423 299 125 349 232 119

All values in crore

*One-off included in Other Income
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BRIDGE BETWEEN REPORTED TO OPERATING EBITDA

India International Indonesia
Africa, 

USA & ME
LATAM Europe

3QFY18 Reported EBITDA Margin 28.4% 16.7% 24.6% 13.8% 18.1% 10.8%

Business support charges, Royalty &

Technical fees (  crore)
(5.9) 5.9 1.4 3.4 0.7 0.3 

3QFY18 Adjusted EBITDA Margin 28.0% 17.2% 25.0% 14.4% 18.6% 11.2%

3QFY17 Adjusted EBITDA Margin 24.8%* 18.2% 22.7% 17.6% 18.9% 10.5%

Change in EBITDA Margin (bps) 320* (100) 230 (320) (30) 70

*Assuming GST in the base quarter sales
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KEY BALANCE SHEET DATA

Particulars Units December 31, 2017 September 30, 2017

Working Capital ex-Cash & Equivalents  crore 456 603

Working Capital Days 17 23

Cash & Equivalents  crore 1,919 1,293

Debt denominated in INR  crore 228 124

Debt denominated in USD  crore3,446 (USD 540m) 3,565 (USD 546m)

Debt denominated in other currencies  crore 204 78

Total Debt  crore 3,878 3,767

Other Financial Liabilities  crore 1,162 1,180

Shareholderôs Equity  crore 5,698 5,373

Capital Employed  crore 10,739 10,320

Net Debt / Equity x 0.55 0.68

ROE % 23.9* 22.2*

ROCE % 17.8* 16.4*

Operating ROCE % 52.7* 54.2*

*annualised
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HEALTHY SALES GROWTH ALONG WITH ROBUST EXPANSION IN 

MARGINS

All values in crore

Net Sales Adjusted EBITDA

1,263 

1,395 

3QFY17 3QFY18

10%

294 

390 

3QFY17 3QFY18

32%

ÁSales growth of 17%* driven by volume growth of 18% 

ÁEBITDA growth of 32% along with healthy brand investments (24% y-y growth)

*Comparable growth assuming GST in the base quarter sales
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SALES GROWTH LED ENTIRELY BY VOLUME GROWTH

India Business
Sales

 crore

Growth*

year-on-year

Household Insecticides 597 5%

Soaps 426 24%

Hair Colours 160 33%

Other Brands 220 30%

Unbranded and Exports 78 57%

Total 1,482 18%

Sales and trade promotion spends, etc. to be 

netted off from Sales as per Ind AS
(87) 32%

Sales 1,395 17%

Branded Volume Growth - 18%

*Comparable growth assuming GST in the base quarter sales
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SOFT QUARTER FOR HOUSEHOLD INSECTICIDES

- Sales growth of 5%*; growth impacted by lower offtakes driven by 

adverse weather conditions in select parts of the country

- Continue to make competitive brand investments

- Personal Repellents scaling up well with double-digit market share

- Continue to focus on innovation to drive ahead of category growth

*Comparable growth assuming GST in the base quarter sales
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STRONG DOUBLE-DIGIT GROWTH IN CRÈME AND POWDER HAIR 

COLOUR

- Sales growth of 33%* driven by volume growth

- Price of Godrej Expert Rich Crème and Expert Original powder reduced to 

pass on the GST rate cut benefits

- Powder hair colour saw strong pick up post GST led price cut

- Godrej Expert Rich Crème continues to gain market share and extend its lead 

over competition

*Comparable growth assuming GST in the base quarter sales
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ROBUST GROWTH MOMENTUM SUSTAINED IN SOAPS

- Sales growth of 24%* led by strong double-digit volume growth

- Continue to gain market share

- Effective micro-marketing initiatives, variants strategy and strong on-

ground execution supported by healthy brand investments driving 

growth in Godrej No. 1

*Comparable growth assuming GST in the base quarter sales
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LIQUID DETERGENTS DELIVERS DOUBLE-DIGIT GROWTH

- Liquid Detergents sees strong growth of 21% led by Ezee

- Growth led by double-digit volume growth

- Price reduced to pass on the GST rate cut benefits

*Comparable growth assuming GST in the base quarter sales


