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MEA plans to rope in Indian missions
to hard sell rupee-denominated trade

Focus is on neighbouring countries,
nations with foreign exchange shortage

AMITISEN
New Delhi, August 3
To persuade trading partners
to consider bilateral trade with
India in rupees following the
RBI’s decision last month to al-
low such a mechanism, the
Ministry of External Affairs is
planning to write to its em-
bassies and missions abroad.
The Ministry will explain in
detail how the system works,
so that our ambassadors and
envoys, too, can help spread
the word effectively, a person
tracking the matter has said.
Apart from Russia and Iran,
which would gain from rupee-
denominated trade as it helps
them get past economic sanc-
tions imposed by the West, In-
dia’s focus in the beginning is
likely to be on getting on board

neighbouring countries and
those with foreign exchange
problems including African
nations, the source added.

“At present, the problem is
that not many have under-
stood how the mechanism of
trade settlement in rupee will
work. We will have to write to
our embassies, and explain to
our ambassadors how the
mechanism actually operates.
Then bilaterally we have to talk
to countries and tell them that
this is a good opportunity for
both sides,” the source told
BusinessLine.

RBIguidelines

Per RBI guidelines, for settle-
ment of trade transactions
with any country, the author-
ised dealer banks in India may

open special rupee vostro ac-

counts of correspondent
banks of the partner trading
country. Indian importers are
tomake the paymentin rupees
which will be credited into the
special vostro account of the
correspondent bank of the
partner country, against the in-
voices for the supply of goods
or services from the overseas
seller.

“The mechanism is actually
simple with no problem of fix-
ing exchange rates as it would
be market determined. Once

our embassy officials under-
stand the nitty-gritties, they
can help officials in other
countries understand its mer-
its,” the source added.

Focus areas
Neighbouring countries such
as Sri Lanka, Nepal and Bhutan
could be India’s priority for ru-
pee-denominated trade as the
country has a substantial eco-
nomic and diplomatic influ-
ence in the region, the source
said.

Focus is also likely to be on

countries with forex shortage
including several African na-
tions, and when India decides
to give them lines of credit,
loans can be raised for them in
rupee instead of dollars, the
source explained. It would also
serve India’s interest to get
countries that have a trade sur-
plus with India to engage in ru-
pee- denominated trade as In-
dia could then save on its
foreign exchange substantially
and the excess currency (ru-
pee) that the partner country
holds could be invested in
India.

“Rupee settlement of inter-
national trade has to be
planned strategically. All con-
cerned Ministries and Depart-
ments, including financial ser-
vices, economic  affairs,
commerce, agriculture and
petroleum, will hopefully
work on it together” the
source added.

Inflation drags services PMI to 4-month low of 55.5 in July

Service recovery
loses pace amid
weaker sales growth

SHISHIR SINHA
New Delhi, August 3
Higher prices impacted the
service sector as the Purchas-
ing Managers’ Index (PMI)
slipped to 55.5in July from 59.2
in June. This is its lowest in
four months. Also, jobs
showed negligible growth.
The manufacturing PMI had
surged to an eight-month high
of 56.4 in July. While manufac-
turing has a share of 14.4 per
cent in Gross Value Added
(GVA), share of services is
around 55 per cent. Like manu-
facturing, the services PMI is
prepared by S&P Global on the
basis of responses from 400
service sector companies. The

sectors include consumer (ex-
cluding retail), transport, in-
formation communication,
finance, insurance, real estate
and business services. An in-
dex value above 50 shows ex-
pansion, while below 50
means contraction.

Key factors

A report accompanying the
PMI said recovery in the ser-
vice sector lost momentum in
July as weaker sales growth
and inflationary pressures re-
stricted an upturn in business
activity. While marketing ef-
forts underpinned another
rise in new work intakes, com-
petitive pressures and unfa-
vourable weather dampened
demand. That said, the weaker
recovery was supplemented
by retreating price pressures.
Input costs increased at the
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The report found a negligible

increase in service sector
employmentacross India

slowest rate since February,
while output charges were
hiked to a lesser extent than in
June.

Pollyanna De Lima, Econom-
ics Associate Director at S&P
Global Market Intelligence,
however, finds many positives
in the latest results. Business
activity continued to rise
strongly, with a similarly ro-
bust uplift in new business as
the offering of new services

and marketing efforts bore
fruit. “There was, however, a
noticeable loss of momentum
for the Indian service eco-
nomy as demand was some-
what curtailed by competitive
pressures, elevated inflation
and unfavourable weather,”
she said.

Job creation

Both output and sales in-
creased at the weakest rates for
four months. “In line with con-
cerns that economic growth
has weakened as we enter the
second fiscal quarter, service
providers signalled subdued
confidence towards the me-
dium-term business outlook.
Only 5 per cent of panellists
forecast output growth over
the course of the coming 12
months, while 94 per cent pre-
dict no change from present

levels,” she said. Based on the
survey, the report found a neg-
ligible increase in service sec-
tor employment across India.
The rate of job creation was
fractional and broadly similar
to June. The vast majority of
firms left payroll numbers un-
changed amid alack of need to
raise workforces. Indeed, “ca-
pacity pressures remained
only mild, with the average
level of outstanding business
rising at a slight pace that was
the weakest in three months,”
it said.

Services companies repor-
ted a further increase in their
average expenses during July,
with food, fuel, materials, staff,
retail and transportation cited
as the key sources of inflation-
ary pressures. Input costs rose
sharply, though at the slowest
pace in five months.

FinMin raises
windfall gain tax

OUR BUREAU

New Delhi, August 3

The Finance Ministry has
raised the windfall gain tax
on the domestically pro-
duced petroleum crude, but
has lowered export levies on
diesel and jet fuel (aviation
turbine fuel).

This is the second revision
after export levies were im-
posed on July 1. The revision
is done fortnightly and the
revised levies will be effect-
ive August 3.

The increase in windfall
gain tax is negative for com-
panies such as Reliance,
ONGC and Oil India.

According to notifications
issued by the Central Board
of Indirect Taxes & Custom
(CBIC), the windfall gain tax
on petroleum crude pro-
duced domestically will
now be 17,750 as against
17,000 per tonne. Initially,
it was 23,250 per tonne,
which was cut to 17,000
per tonne on July 18. One of
the reasons for raising the
windfall gain tax could be
the rise in crude prices.

The decision to impose
the windfall gain tax fol-
lowed the sharp rise in the
crude prices in recent
months.

Export of diesel, jet fuel
The notification said that ex-
port levies on diesel have
been lowered from 11 per
litre to X5 a litre, while it has
been removed from ATF; it
was X4 per litre earlier. On
the export of petrol, the ‘nil’
duty continues.

On the export levy on
diesel, the Ministry’s reason-
ing was that with crude oil
becoming costlier, prices of
diesel, petrol and ATF have
increased sharply.

18% GST onice-cream parlours
effective only from Oct 6,2021

Exam entrance fee,
developed land,
IVF treatment not
to attract GST

SHISHIR SINHA
New Delhi, August 3
Ice-cream parlours can breathe
easy as the Finance Ministry
has said that the 18 per cent GST
will not take retrospective ef-
fect. It also said that fees for en-
trance exams, issuance of mi-
gration certificates etc and
charges for preferred location
of land will not attract GST.
Based on the recommenda-
tions by the GST Council in its
June meeting, the Fin-
ance Ministry came
out with a set of cir-
culars  clarifying
taxation issues on
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various goods and 4\
services, on =
Wednesday. >

Earlier circular

Last September, the GST Coun-
cil recommended levying of
GST on ice-cream parlours at
the rate of 18 per cent with ITC,
and not 5 per cent without
ITC. The argument was that
since they sell already manu-
factured goods, they are not
restaurants and so attract GST
at the higher rate.

Accordingly, a circular was is-
sued in October last year for im-
position of higher rate, but
there was no clarity whether it
would be prospectively or ret-
rospectively applied. This cre-
ated some confusion that the
higher rate could be levied
from July1,2017.

Now, it has been clarified
that the higher rate would be
effective from October 6, 2021.

“Since the decision is only to

'(‘l‘;\

\
=

regularise the past practice, no
refund of GST shall be allowed,
even if already paid at 18 per
cent,” a circular issued on Wed-
nesday said.

Land lease, education, IVF
The same circular clarified that
the amount or fee charged
from prospective students for
entrance or admission, or for is-
suance of eligibility certificate
to them in the process of their
entrancefadmission as well as
the fee charged for issuance of
migration certificates by edu-
cational institutions is covered
by the exemption under the
GST notification.
The circular clarified thatloc-
ation charges or prefer-
ential location
charges paid up-
front in addition to
% the lease premium
J for long term lease
of land constitute

v /4 part of upfront

amount charged for
long term lease of land and
are eligible for the same tax
treatment, and therefore eli-
gible for exemption. “It is clari-
fied that sale of developed land
is also sale of land. and accord-
ingly [it] does not attract GST,”
it said. However, it may be
noted thatany service provided
for development of land, like
levelling, laying of drainage
lines (as may be received by de-
velopers) shall attract GST at ap-
plicable rate for such services.
On the issue of applicability
of GST on services in the form
of Assisted Reproductive Tech-
nology (ART)| In vitro fertilisa-
tion (IVF), the circular said: “It
is clarified that services by way
of IVF are also covered under
the definition of health care
services for the purpose of ex-
emption from notification.”
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Notice is hereby given that:

(5 KSE

LIMITED
ISO 9001 : 2015 COMPANY

CIN No: L15331KL1963PLC002028

58" ANNUAL GENERAL MEETING AND BOOK CLOSURE

(Notice pursuant to Section 91 and 108 of the Companies Act, 2013)

Regd. Office: Post Box No. 20,

Web: www kselimited.com

1. The 58" Annual General Meeting of the Company ("AGM") will be convened on Saturday,
27" August, 2022 at 3.00 p.m. IST through Video Conferencing ("VC")/Other Audio Visual Means
("OAVM"), to transact the Ordinary and Special Businesses, as set out in the Notice of the 58" AGM,
in compliance with the applicable provisions of the Companies Act, 2013 and General Circular No.
02/2022 dated 5™ May, 2022 and all other applicable circulars issued by Ministry of Corporate Affairs
(MCA Circulars) and Circular No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated 13" May, 2022 and all
other applicable circulars issued by the Securities and Exchange Board of India (SEBI Circulars),
without the physical presence of the Members at a common venue. The venue of the meeting shall
be deemed to be the Registered Office of the Company at Solvent Road, Irinjalakuda - 680 121.

2. In terms of MCA Circulars and SEBI Circulars, the Notice of the 58" AGM and the Annual Report for
the financial year 2021-2022 including the Audited Financial Statements for the year ended 31
March, 2022 ("Annual Report") has been sent by email to those Members whose email addresses are
registered with the Company / Depository Participants. The requirement of sending physical copy of
the Notice of the 58" AGM and Annual Report to the Members have been dispensed with vide MCA
Circular/s and SEBI Circulars.

3. Members can join and participate in the 58™ AGM through VC/OAVM facility only. The instructions for
joining the 58" AGM and the manner of participation in the remote e-voting or casting vote through
the e-voting system during the AGM are provided in the Notice to the AGM. Members participating
through the VC/OAVM facility shall be counted for the purpose of reckoning the quorum under Section
103 of the Companies Act, 2013.

Solvent Road, Irinjalakuda, Kerala - 680 121
Ph: 0480 2825476, 2825576, 2826075, 2826676
Email: ksekerala@gmail.com, investor.relations@kselimited.com

(¥ Crore) 4. Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of Companies (Management
sl Quarter Quarter Quarter Year and Administration) Rules 2014 and Regulation 44 of the SEBI (Listing Obligations and Disclosure
N' Particulars ended ended ended ended Reqwr_ements) R_egulat!on_s, 2015, the Company has made necessary arrangements with Central

O/ 30-Jun-22 | 31-Mar-22 | 30-Jun-21|31-Mar-22 Depository Services Limited (CDSL) to facilitate the remote electronic voting in respect of the
- ; businesses set out in the notice convening the 58" Annual General Meeting of the Company. The
1| Total income from operations 3124.97 | 2915.82 | 2894.45 |12276.50 despatch details of the Notice (by email as mentioned above) as well as the details of remote e-voting
2 Net Profit/(Loss) for the period before Tax, Exceptional items 456.20 404.52 542.70 | 2164.73 are as under:
3 | Net Profit/(Loss) for the period before tax and after Exceptional items 454.37 384.00 540.90 | 2155.26 5 - I T — GV and
) " ate of completion of despatch of notice o an
4 | Net Profit/(Loss) fgr the period after tax . B . . 345.12 363.24 413.66 | 1783.39 Annual Report 2021-2022 (by email as mentioned above) 02" August, 2022
5 | Total Comprehensive Income for the period (Comprising Profit / (Loss) for the period (after tax) & Cut-off date for rtaining eliaible shareholders for voting [ 207 A 2022
Other Comprehensive Income (after tax) 560.59 512.43 623.46 | 2159.95 Dut 0 da_:' ofasce at S g(?m?:nZn(():erileSnto = 24t ALlJJSL:JsSt’2022 09:00 hrs. (IST)
; : . . ate and Time for remote ) , 09 .
6 Pald-up Equity Share Capital (Face -value. per share: ¥ 1) . 102.26 102.26 102.25 102.26 voting through electronic means Ending 26 August, 2022, 17.00 hrs. (IST)
7 | Earnings per share (before extraordinary items) (of ¥ 1 each) (Not Annualised)
Basic () 3.37 3.55 4.05 17.44 5. Members may please note that (i) remote electronic voting would not be allowed beyond the
Diluted (%) 3.37 3.55 4.05 17.44 aforesaid date and time limits; (ii) any member of the Company, who has become a member of the
; ; ; ; Company after the despatch of Notice but before the cut-off date may obtain their User ID and
8 E h ft t d t f T 1 h) (Not A lised
Barr.ung: per share (after extraordinary items) (o each) (Not Annualised) 337 355 405 17.44 Password for Remote E-voting from the Registrars and Share Transfer Agents of the Company; (i)
asic ®) : : : : the remote e-Voting module shall be disabled by CDSL after the aforesaid date and time for voting and
Diluted (%) 3.37 3.55 4.05 17.44 once the vote on a resolution is cast by the Member, the Member shall not be allowed to change it
K bers of Unaudited Standalone Financial Result subsequently; (iv) Members who have cast their vote by remote e-Voting prior to the 58" AGM may
°y TUMDSTS O _Nauciec > ancaone Tinancia tesu s  Crore) participate in the 58" AGM through VC/OAVM facility but shall not be entitled to cast their vote again
sl. : Quarter | Quarter | Quarter | Year through the e-Voting system during the 58" AGM; (v) the Members participating in the 58" AGM and
No. Particulars 3(::}"“?22 . 19_;‘“"3‘_‘22 30"_5"""’“2 e 1“_'&“‘_’22 who had not cast their vote by remote e-Voting, shall be entitled to cast their vote through e-Voting
un an un- ar system during the 58" AGM; and (vi) a person whose name is recorded in the Register of Members
Turnover 1813.71 1603.88 1621.17 | 6819.32 or in the Register of Beneficial Owners maintained by the depositories as on the cut-off date only shall
Profit before tax 409.60 423.92 42523 | 1762.45 EB glqtitleddto \7\’?” tf:ie f_acilithy OSfSII'ETé)tMB e-Voting, participating in the 58" AGM through VC/0AVM
Profit after Tax 319.53 |  417.53 325.37 | 1479.15 actiity and e-voting during the :

6. Those Members holding shares in physical form, whose email addresses are not registered with the
Company, may register their email address, by sending the scanned copy of a signed request letter
mentioning name, folio number and complete address, self-attested scanned copy of the PAN Card;
and self-attested scanned copy of any document (such as AADHAR Card, Driving Licence, Election
Identity Card, Passport) in support of the address of the Member as registered with the Company, by
email to green@skdc-consultants.com. Members holding shares in demat form can update their
email address with their Depository Participant.

. The full text of the Notice of AGM and Explanatory Statement has been hosted on the website of the
Company (www.kselimited.com) and on the website of CDSL (www.cdslindia.com).

Notice is further given pursuant to Section 91 of the Companies Act, 2013 read with Rule 10 of the
Companies (Management and Administration) Rules, 2014 and also Regulation 42 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 that the Register of Members
and the Share Transfer Books of the Company will remain closed from 215t August, 2022 to 27"
August, 2022 (both days inclusive) for the purpose of determination of members who are entitled to
receive the final dividend, if declared in the AGM.

Members who have any grievances pertaining to remote e-voting may contact Mr. Jayakumar K.,
Manager (Systems and Support), M/s. S.K.D.C. Consultants Limited, Registrars and Share Transfer
Agents, “Surya”, 35, Mayflower Avenue, Behind Senthil Nagar, Sowripalayam Road, Coimbatore —
641028; Phone : 0422 4958995, 2539835, 2539836; Email: info@skdc-consultants.com.

Note:

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing an
Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites viz.
www.bseindia.com and www.nseindia.com. The same is also available on the company's website viz.www.godrejcp.com.

Place:Mumbai
Date: August 03, 2022

By Order of the Board
For Godrej Consumer Products Limited 7

Nisaba Godrej
Executive Chairperson
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By Order of the Board
For KSE LIMITED
Sd/-

R. SANKARANARAYANAN
Chief Financial Officer and
Company Secretary

Place : Irinjalakuda
Date :03-08-2022
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Huifersity of Mumbai
SRS T R “Z+  UNIVERSITY OF MUMBAI
Knowledge Resource Centre, Jawaharlal Nehru Library,
i TadT BIUIR 31e. Ird ar _ University of Mumbai, Vidyanagari Campus, Kalina,
mmm 3_]_[? 2 v Santacruz (East), Mumbai-400098.
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EIGIE] 'gn'q'g'"' eIl J5dTd Collection) at Rajabai Tower Library totaling to approximately 11000 pages.
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| CONSUMER PRODUCTS LIMITED

| Extract of Consolidated Unaudited Financial Results for the Quarter ended June 30, 2022 |

1 | Total income from operations 3124.97 2915.82 2894.45 (12276.50
2 | Net Profit/(Loss) for the period before Tax, Exceptional items 456.20 404.52 542.70 | 2164.73
3 | Net Profit/(Loss) for the period before tax and after Exceptional items 454 .37 384.00 540.90 | 2155.26
4 | Net Profit/(Loss) for the period after tax 345.12 363.24 413.66 | 1783.39
5 | Total Comprehensive Income for the period (Comprising Profit / (Loss) for the period (after tax) &

Other Comprehensive Income (after tax) 560.59 512.43 623.46 | 2159.95
6 | Paid-up Equity Share Capital (Face value per share: X 1) 102.26 102.26 102.25 102.26
7 | Earnings per share (before extraordinary items) (of % 1 each) (Not Annualised)

Basic (%) 3.37 3.55 4.05 17.44

Diluted (%) 3.37 3.55 4.05 17.44
8 | Earnings per share (after extraordinary items) (of % 1 each) (Not Annualised)

Basic (%) 3.37 3.55 4.05 17.44

Diluted (%) 3.37 3.55 4.05 17.44

(X Crore)

Key numbers of Unaudited Standalone Financial Results

< Crore

Place:Mumbai
Date: August 03, 2022

{INTHOL

Turnover 1813.71 1603.88 1621.17 | 6819.32

Profit before tax 409.60 423.92 425.23 | 1762.45

Profit after Tax 319.53 417.53 325.37 | 1479.15
Note:

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing an
Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites viz.
www.bseindia.com and www.nseindia.com. The same is also available on the company's website viz.www.godrejcp.com.

By Order of the Board
For Godrej Consumer Products Limited

Nisaba Godrej
Executive Chairperson
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