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At 7.47%, core sector
output hits a 3-month
high in December

POSITIVE PICTURE. 7 out of 8 sectors performed well

|
KR Srivats
New Delhi

Much in tune with the Eco-
nomic Survey of 2022-23,
which has painted an optim-
istic picture of the eco-
nomy, the output of the
country’s eight core indus-
tries grew to a three-month
high of 7.4 per cent in
December.

Their overall perform-
ance was bolstered by a
strong show from coal,
steel, cement and electricity
sectors, official data re-
leased on Tuesday showed.
This performance was much
higher than the 4.1 per cent
growth recorded in Decem-
ber 2021 and also the re-
vised 5.7 per cent growth in
November 2022.

The eight core industries
are coal, fertilizers, steel,
cement, electricity, crude
oil, natural gas and refinery
products.

MOVERS AND SHAKERS
For the month under re-
view, seven of the eight core
sectors were in positive ter-
ritory. Only crude oil saw a
contraction of 1.2 per cent.
Output growth recorded
by coal stood at 11.5 per
cent, fertilizers at 7.3 per
cent, steel at 9.2 per cent,
cement at 9.1 per cent and
electricity at 10 per cent.
While natural gas saw an

output growth of 2.6 per
cent, refinery products out-
put grew 3.7 per cent.

For the April-December
2022 period, the eight core
industries’ output grew 8
per cent, lower than 12.6
percent growth recorded in
the same period last year.
The Commerce and In-
dustry Ministry has also
now revised upwards the fi-
nal growth rate of eight core
industries for September
2022 to 8.3 per cent from 7.9
per cent earlier. Last month,
the Ministry had revised up-
wards the core output for
August 2022 to 4.2 per cent.

Madan Sabnavis, Chief
Economist, Bank of Baroda,
said, “With 7.4 per cent
growth in core industries,
which have a share of
around 40 per cent in the
IIP, the latter (IIP) may be
expected to increase by 4-5
per cent this month

ON THE RISE. Coal output growth was the highest at 11.5%

L

(December).” He

high-
lighted that crude oil pro-
duction has been affected
due to volatile prices as well
as limited investment in
new fields.

STRONG ACTIVITY

“Steel and cement have
grown by 9 per cent which
signals strong infra activity
as well as private construc-
tion. The former is more in
the government domain,”
he said.

Aditi Nayar, Chief Eco-
nomist, ICRA said, “The
core sector growth im-
proved further in December
2022, which augurs well for
the IIP performance in that
month.”

Fertilizer production has
grown by 7.3 per cent on top
of 3.5 per cent last year and
is part of restocking being
done by companies, Sab-
navis said.

Fiscal deficit for April-December
touches 60% of full-year target

|
Shishir Sinha
New Delhi

The Centre’s fiscal deficit
widened in the first nine
months (April-December) of
2022-23 (FY23) to X 9.9-lakh
crore, hitting 60 per cent of
the Budget Estimate (BE).
However, the fiscal deficitasa
percentage of GDP for the full
year is likely to be within the
BE of 6.4 per cent.

The final deficit position
will be known on Wednesday
when Finance  Minister
Nirmala Sitharaman presents
the Budget for 2023-24.

Fiscal deficit is the gap
between expenditure and in-
come, and a large part of this
gap is bridged through market
borrowings. The FY23 Budget
had estimated the fiscal deficit
at¥16.61-lakh crore.

Data released by the Con-
troller General of Accounts
(CGA) on Tuesday showed
that the fiscal deficit during
the first nine months of FY23
was 31 per cent higher than
the¥7.59-1akh crore in the cor-
responding previous period.
Also, it was a little over 50 per
cent of BE duringlast fiscal.

Data showed that net tax

Widenin g d eﬁ cit (April-December/Z crore)

2022-23 2021-22 Change (in %)
Total receipts 18,25,100 17,61,692 3.60
Total expenditure 28,18,076 25,21,058 11.78
Fiscal deficit 9,92,976 7,59,366 30.76

Source: CGA

revenues reported a modest
growth of 5.56 per cent. How-
ever, non-tax revenues de-
clined a little over 17 per cent.
At the same time, capital ex-
penditure saw arise of over 25
per cent and the revenue ex-
penditure by 9 per cent.

UNDER CONTROL

Aditi Nayar, Chief Econom-
ist with ICRA, said, “With a
typical surge in receipts in the
last quarter, and a cushion
provided by an assessed y-o-y
decline in tax devolution, we
expect the overshoot in the
government’s fiscal deficit to
be limited to 0.8-lakh crore
relative to the FY2023 BE,
with the target of 6.4 per cent
of GDP likely to be met.”

While the monthly capex
inched up to ¥ 42,831 crore in
December, from I 38,099
crore in November, it paled in
comparison to the outlay of

%1.2-lakh crore in December
2021, that had been boosted
by the equity infusion into Air
India. The balance -capital
spending needed to meet the
FY23 BE is 29 per ceny higher
than the actual capex incurred
in Q4 of FY2022. A pickup in
the States’ offtake of the in-
terest-free capex loan scheme
in Q4 of FY23 will be crucial to
ensuring that the budgeted
targetismet.

“We estimate the total
spending in the current fiscal
to exceed the BE by ¥2.3-lakh
crore, lower than the net cash
outgo announced in the first
supplementary demand for
grants (33.3-lakh crore), after
taking into account our ex-
pectations of expenditure sav-
ings by ministries/depart-
ments. This implies a modest
y-o-y rise of 7 per cent in total
spending in Q4 FY2023,” Na-
yar said.

At 1.56-1akh crore, GST collection in
Jan the second highest so far this fiscal

—
Shishir Sinha
New Delhi

The government has collec-
ted 1.56-lakh crore through
Goods and Services Tax
(GST) in January, Finance
Ministry reported on Tues-
day. This is the second highest
ever collection after it collec-
ted ¥1.68-lakh crore in April,
2022.

The better collection can
be attributed to two factors
mainly: improved compliance
and higher consumption.

“The revenues in the cur-
rent financial year up to Janu-
ary is 24 per cent higher than
the GST revenues during the
same period lastyear. The rev-
enues for this period from im-
port of goods are 29 per cent
higher and from domestic
transaction (includingimport
of services) are 22 per cent
higher than the revenues from
these sources during the same
period last year,” a statement
issued by the Ministry said.

CcM
K

GST collection

in¥-lakh cr

2021-22 2022-23
April 1.40 1.68
May 0.98 1.41
June 0.93 1.45
July 116 149
August 1.12 1.44
September 1.17 1.48
October 130 1.52
November 1.32 1.46
December 1.30 1.49
January 1.41 1.56

Source: Ministry of Finance

This is the third time, in the
current financial year when
the GST collection has
crossed %1.50-lakh  crore
mark. During December 2022,
8.3 crore e-way bills were gen-
erated, the highest so far and
it was significantly higher
than 7.9 crore e-way bills gen-
erated in November 2022.

“Over the last year, various
efforts have been made to in-

crease the tax base and im-
prove compliance. The per-
centage of filing of GST
returns (GSTR-3B) and of the
statement  of  invoices
(GSTR-1), has improved sig-
nificantly over years,” the
statement said.

Commenting on the num-
ber, Vivek Jalan, Partner, Tax
Connect Advisory, said that
the buoyancy of GST vis-a-vis
the erstwhile indirect tax re-
gime is 1:1 considering the
drop in the GDP due to the
headwinds like Covid-19,
Ukraine War, etc. Informa-
tion sharing between govern-
ment departments among
others, have nudged higher
tax compliance through tech-
nology and artificial
intelligence.

“The government is ex-
pecting that GST collections
should drive the tax revenues
going forward. As India
grows, the GST regime is ex-
pected to firm up further with
most sophisticated tools and
datasharing. ,”he added.

RBI’s Digital
Payments Index

jumps to

377.46in March

|
Our Bureau
Mumbai

The Reserve Bank of India’s Di-
gital Payments Index, a meas-
ure of the extent of digitisation
of payments across the country,
rose to 377.46 in September
2022 from 349.30in March.

“The RBI-DPI index has in-
creased across all parameters
driven by significant growth in
payment infrastructure and
payment performance across
the country over the period,”
the central bank said in a
release.

DIGITISATION

RBI introduced the composite
Digital Payments Index (RBI-
DPI) on January 1, 2021 with
March 2018 as the base, to cap-
ture digitisation of payments.

As per the Economic Survey
2022-23 released on Tuesday,
India has the highest fintech ad-
option rate of 87 per cent
among the public compared to
the global average of 64 per
cent. Further, India has gained
the third place in digital pay-
ments, coming only after US
and China.

Finance Minister Nirmala
Sitharaman had recently said
that total digital payments
transactions grew 59 per cent y-

0-y to 8,840 crore in FY22, of

which the Unified Payment In-
terface (UPI) platform accoun-
ted for 52 per cent.

The Economic Survey said
UPI transactions, have on aver-
age,grown 121 per centin terms
of value and 115 per cent in
terms of volume between FY19
and FY22. UPI transactions
touched a record high of 783
crore transactions in December
2022worth312.8-lakh crore.
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> Chola CHOLAMANDALAM INVESTMENT AND
FINANCE COMPANY LIMITED
CIN: L65993TN1978PLC007576
Regd. Office: ‘Dare House’, No.2, N.S.C. Bose Road, Parrys, Chennai 600 001.
Tel.: 044 40907172; Fax:044 25346464. Email: investors@chola.murugappa.com; Website: www.cholamandalam.com
EXTRACT OF THE DETAILED FORMAT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022
(% Lakhs)
Standalone
S| Quarter ended Nine months ended Year ended
NOI Particulars 31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
1 2 3 4 5 6
1. | Total income from operations 3,37,501 3,03,778 2,54,727 9,18,372 7,50,702 10,13,877
2. | Net Profit for the period before Tax 92,080 75,806 70,426 2,44,059 1,96,152 2,89,094
3. | Net Profit for the period after Tax 68,429 56,341 52,379 1,81,336 1,45,713 2,14,671
4. | Total Comprehensive Income for the period
(Comprising Profit for the period after tax and 67,071 58,137 64,089 1,84,339 1,53,705 2,26,795
Other Comprehensive Income after tax)
5. [ Equity Share Capital 16,443 16,439 16,426 16,443 16,426 16,428
6. | Reserves (excluding Revaluation Reserves,
securities premium account and capital 10,42,671 9,75,014 7,99,004 10,42,671 7,99,004 8,62,148
redemption reserve)
7. | Securities premium account 2,90,592 2,90,115 2,88,641 2,90,592 2,88,641 2,88,892
8. | Capital Redemption reserve 3,300 3,300 3,300 3,300 3,300 3,300
9. | Networth 13,53,006 12,84,868 11,07,371 13,53,006 11,07,371 11,70,768
10.| Outstanding Debt 89,30,545 79,32,149 65,80,587 89,30,545 65,80,587 69,17,350
11.| Outstanding Redeemable preference shares Nil Nil Nil Nil Nil Nil
12.| Debenture Redemption reserve Not applicable Not applicable Not applicable | Not applicable | Not applicable | Not applicable
13.1 Debt Equity Ratio 6.60 6.17 5.94 6.60 5.94 5.91
14.| Earnings per Share (EPS) - not annualised
(of ¥ 2 each)
a) Basic 8.32 6.86 6.38 22.07 17.76 26.16
b) Diluted 8.31 6.85 6.37 22.04 17.73 26.11
Note: Interest Service Coverage Ratio and Debt Service Coverage ratio are not applicable as the company is a NBFC. ® Lakhs)
Consolidated
S| Quarter ended Nine months ended Year ended
NO. Particulars 31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
Un-audited Un-audited Un-audited| Un-audited [ Un-audited Audited
1 2 3 4 5 6
1. | Total income from operations 3,40,809 3,06,702 2,57,451 9,27,102 7,57,518 10,23,181
2. | Net Profit for the period before Tax 92,284 75,860 70,970 2,44,020 1,97,477 2,90,222
3. | Net Profit for the period after Tax 68,482 56,282 52,771 1,80,965 1,46,677 2,15,351
4. | Total Comprehensive Income for the period
(Comprising Profit for the period after tax and 67,060 58,266 65,032 1,83,363 1,565,732 2,28,978
Other Comprehensive Income after tax)
5. | Equity Share Capital 16,443 16,439 16,426 16,443 16,426 16,428
6 Reserves (excluding Revaluation Reserves,
securities premium account and capital 10,47,827 9,80,182 8,04,981 10,47,827 8,04,981 8,68,280
redemption reserve)
7. | Securities premium account 2,90,592 2,90,115 2,88,641 2,90,592 2,88,641 2,88,892
8. | Capital Redemption reserve 3,300 3,300 3,300 3,300 3,300 3,300
9. | Networth 13,58,162 12,90,036 11,13,348 13,58,162 11,13,348 11,76,900
10.| Outstanding Debt 89,30,609 79,32,184 65,76,917 89,30,609 65,76,917 69,17,350
11.| Outstanding Redeemable preference shares Nil Nil Nil Nil Nil Nil
12.| Debenture Redemption reserve Not applicable | Not applicable | Not applicable | Not applicable | Not applicable | Not applicable
13.1 Debt Equity Ratio 6.58 6.15 5.91 6.58 5.91 5.88
14.| Earnings per Share (EPS) - not annualised
(of ¥ 2each)
a) Basic 8.34 6.85 6.43 22.03 17.88 26.24
b) Diluted 8.32 6.84 6.42 21.99 17.85 26.19
Note: Interest Service Coverage Ratio and Debt Service Coverage ratio are not applicable as the Holding Company is a NBFC.
Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated Financial Results for the quarter and
nine months ended December 31, 2022 is available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and also on the Company's
website www cholamandalam.com. On behalf of the Board of Directors
Place : Chennai Vellayan Subbiah
Date :January 31,2023 Chairman
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| CONSUMER PRODUCTS LIMITED

Extract of Consolidated Unaudited Financial Results for the Quarter and Nine Months ended December 31, 2022

(% Crore)
Sl. . Quarter Quarter | Quarter Period Period Year
No. Particulars ended ended ended ended ended ended
31-Dec-22 | 30-Sep-22 |31-Dec-21 | 31-Dec-22 | 31-Dec-21|31-Mar-22
1 | Total income from operations 3598.92( 3391.92| 3302.58 | 10115.81 9360.68 |[12276.50
2 | Net Profit/(Loss) for the period before Tax, Exceptional items 672.55 480.41 610.67 1609.16 1760.21 2164.73
3 | Net Profit/(Loss) for the period before tax and after Exceptional items 665.11 457.74 624.75 1577.22 1771.26 2155.26
4 | Net Profit/(Loss) for the period after tax 546.34 358.86 527.60 1250.32 1420.15 1783.39
5 | Total Comprehensive Income for the period (Comprising Profit / (Loss) for the
period (after tax) & Other Comprehensive Income (after tax) 690.61 566.82 575.72 1818.02 1647.52 2159.95
6 | Paid-up Equity Share Capital (Face value per share: ¥ 1) 102.27 102.26 102.26 102.27 102.26 102.26
Reserves excluding Revaluation Reserves as at Balance Sheet date 11453.67
Earnings per share (of ¥ 1 each) (Not Annualised)
Basic (%) 5.34 3.51 5.16 12.23 13.89 17.44
Diluted (%) 5.34 3.51 5.16 12.23 13.89 17.44
Key numbers of Unaudited Standalone Financial Results
(X Crore)
Quarter Quarter Quarter Period Period Year
Particulars ended ended ended ended ended ended
31-Dec-22 | 30-Sep-22 | 31-Dec-21| 31-Dec-22 | 31-Dec-21 | 31-Mar-22
Turnover 197494 | 195297 | 1785.18 | 5741.62 5215.44 | 6819.32
Profit before tax 550.91 414.52 468.01 | 1375.04 1338.54 1762.45
Profit after Tax 458.46 328.19 380.00 | 1106.19 1061.63 1479.15

Note:

Place:Mumbai
Date: January 31, 2023

www.bseindia.com and www.nseindia.com. The same is also available on the company's website viz.www.godrejcp.com.

By Order of the Board
For Godrej Consumer Products Limited

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and

Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites viz.

Nisaba Godrej
Executive Chairperson
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HUITA 37Tell. fRT QGER greder (X Crore)
SepediePld 01 i R SI Quarter Quarter [ Quarter Period Period Year
GIGGRIGIGH Hs ¢aER Y No Particulars ended ended ended ended ended ended
1 - - 30-Sep-22 | 31-Dec-21 | 31-Dec-22 | 31-Dec-21|31-Mar-22
FOT @R o 39 31-Dec-22 P
Irardier foRT AdtaR At eror 1 | Total income from operations 3598.92| 3391.92| 3302.58 | 10115.81 9360.68 |12276.50
STE/TATA 37Tet 37T, 2 | Net Profit/(Loss) for the period before Tax, Exceptional items 672.55 480.41 610.67 1609.16 1760.21 2164.73
3 | Net Profit/(Loss) for the period before tax and after Exceptional items 665.11 457.74 624.75 1577.22 1771.26 2155.26
4 | Net Profit/(Loss) for the period after tax 546.34 358.86 527.60 1250.32 1420.15 1783.39
5 | Total Comprehensive Income for the period (Comprising Profit / (Loss) for the
period (after tax) & Other Comprehensive Income (after tax) 690.61 566.82 575.72 1818.02 1647.52 2159.95
6 | Paid-up Equity Share Capital (Face value per share: ¥ 1) 102.27 102.26 102.26 102.27 102.26 102.26
7 | Reserves excluding Revaluation Reserves as at Balance Sheet date 11453.67
Earnings per share (of ¥ 1 each) (Not Annualised)
Basic () 5.34 3.51 5.16 12.23 13.89 17.44
Fllﬂm AT B Diluted (%) 5.34 3.51 5.16 12.23 13.89 17.44
TRIGATSATd 2090 HEY FATAC
mwﬁﬁﬂﬁ Key numbers of Unaudited Standalone Financial Results
U 3ATCH 3D MBI ® Crore)
AT U0l FHSHI ATt Quarter | Quarter | Quarter [ Period Period Year
Bldl. ATde YeHTT GRIgT Particulars ended ended ended ended ended ended
3P 2T plae suam 31-Dec-22 | 30-Sep-22 | 31-Dec-21| 31-Dec-22 | 31-Dec-21 | 31-Mar-22
WHR 3{GT ofled 3 Turnover 1974.94 1952.97 | 1785.18 | 5741.62 5215.44 6819.32
HPR 33tsTd HTedTR 3HTdT Profit before tax 550.91 414.52 468.01 1375.04 1338.54 1762.45
a Ea ?W‘?ﬁ? act faemeft Profit after Tax 458.46 328.19 380.00 1106.19 1061.63 1479.15
3(Tf0T UTeTepiATeT JMemREaRit
oA fAvfe I3 IWBRA Note:
ijaa' - ”ﬁg ard feleofeieor, 1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and
RJA&TUT TRIED,
neferammfamrt, bg LG Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites viz.
www.bseindia.com and www.nseindia.com. The same is also available on the company's website viz.www.godrejcp.com.
3REAT 3R el B pany godreice
UTABIAT 919 S A9, 3eft Place:Murmba
TS HEHSBT Date: January 31, 2023 By Order of the Board
HEBT 3MTE. For Godrej Consumer Products Limited
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Nisaba Godrej
Executive Chairperson
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